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Basic Estate Planning

» Do you have a will or trust?
» Do you have children?
» Do you have minor children?

» Do you have a sizable estate?




Reason To Make
An Estate Plan #49

Your son,
Frankie

Still living at home at
age 35

Comes home at 4 a.m.
and sleeps ‘til noon

Pays no rent, has his
mother launder his clothes,
and heartily participates in
all family meals

» Works part time at the local
video games store

- Begins every sentence with
the word “Dude”

Are you sure you want to leave
everything to him... No strings attached?




Notable Deaths Without a Wil

» Derrick Thomas (2000)
» Prince (2016)
» Aretha Franklin (2018)

» Tom Brady (2018)




What is “Estate Planning”?

» An ongoing, dynamic process, not a singular event
» Should be reviewed and updated on a regular basis

» Transfer of assets during lifetime and at death

» Instructions for care in the event of incapacity

» Nomination of guardian for minor children

» Provisions for family members with special needs



Draft Estate Plan For June Cleaver

Assumes June dies first
MNote: Woard s plare mirrors Joure s ploare e all mapor respects.
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died
At Ward's death he has a limited power of appointment to change June’s
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Estate Planning Documents
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Last Will and Testament

Trust

General Durable Power of Attorney

Durable Power of Attorney for Health Care Decisions

Statutory Living Will

Authorization and Consent for Release of Electronically Stored Information

Authorization for Use and Disclosure of Protected Health Information

Designation of Beneficiaries




Methods to Transfer Assets (After Death)




Designation of Beneficiaries
Federal Employees

» Unpaid Compensation

» CSRS or FERS Retirement System

» Thrift Savings Plan (TSP)

» Federal Employees Group Life Insurance (FEGLI)
» Other Life Insurance

Note: You will need “Contingent” Beneficiaries



WHICH DO YOU WANT FOR YOUR FAMILY?
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Question (True or

~alse)

You don’t need a wil

Answer
False

“Pour Over WIll”

If you have a living trust




Estate and Gift Taxes

» 2018 Exemption Amount - $5,590,000
» Couples - $11,180,000
» Annual Gift Tax Exclusion - $15,000

» $15,000 per Person



Legacy Box
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List of Assets and Liabilities with Location

List of IDs and Passwords

Trust & Last Will and Testament

General Durable Power of Attorney

Durable Power of Attorney for Health Care Decisions
Statutory Living Will

Designation of Beneficiaries

Life Insurance Documents

Home and Auto Insurance Documents
Umbrella Liability Insurance Documents
Birth Certificates and Social Security Cards
Home Inventory (List, Pictures and/or Video)




Document

Date

Schedule of Assets and Liabilities

Net Worth Statement

Schedule of IDs and Passwords

Trust Agreement 3/27/2018
Beneficiary Deed (Lot 41, Summit Falls) 3/27/2018
Payable on Death - Mazuma Bank Accounts 5/12/2018
Designation of Beneficiary - Edward Jones - Joint Money Market Account 8/21/2018
Designation of Beneficiary - Edward Jones - Stocks and Bonds 8/21/2018
Michael
Last Will and Testament 3/27/2018
General Durable Power of Attorney 3/27/2018
Durable Power of Attorney for Health Care Decisions 3/27/2018
Statutory Living Will 3/27/2018
Authorization and Consent for Release of Electronically Stored Information 3/27/2018
Authorization For Use and Disclosure of Protected Health Information 3/14/2008]
Designation of Beneficiary - Unpaid Compensation 5/29/2018
Designation of Beneficiary - FERS 5/29/2018
Designation of Beneficiary - Thrift Savings Plan 8/8/2018
Designation of Beneficiary - Edward Jones - Roth IRA 8/13/2018
Deé_ignation of Beneficiary - AICPA Lifeﬁsurance 3/27/2018
Diana
Last Will and Testament 3/27/2018
General Durable Power of Attorney 3/27/2018
Durable Power of Attorney for Heailth Care Decisions 3/27/2018
Statutory Living Will 3/27/2018
Authorization and Consent for Release of Electronically Stored Information 3/27/2018
Authorization For Use and Disclosure of Protected Health Information 3/14/2008]
Designation of Beneficiary - Unpaid Compensation 6/8/2018
Designation of Beneficiary - FERS 6/8/2018
Designation of Beneficiary - Thrift Savings Plan 8/8/2018
Designation of Beneficiary - Edward Jones - Roth IRA 8/13/2018
3/27/2018

Designation of Beneficiary - AICPA Life Insurance




Estate Planning
Aging Family Members

» Consolidate assets

» Assets that are liquid

»Pay off debts

»Seek advice from a CPA and attorney
»Selection of a care facility



You Never Know

ialNeeds  Final Arrangements
Advige ightsOfSurvivorship Conser
AttestationClause Lifelnsurance

Last Wii_ll and Testament v

PreterminedHeir D alt OiAtIDl’ﬂL‘.}-‘

SESTATE:

Heir:

bleMedicalP6werOfAt

yerfule [ gal = IC.-
ssDoctr - _weamn A dvanceDirective Lo
.a‘-\ccounlar‘g\_limu'}l i Ofl MOI‘ley Pouroverwlll
' iedFinancialPlanner Asset_ Protection
JointTenancy ResiduaryClause Dec
Litigation




OCTOBER 2018 NOVEMBER 2018

St Mon Tue Wed T T Su S Mon  Twe Wed Thu

1 23456 D2 3
78910111213 @5 67 8 910
1415161718 1920 111213141516 17
2122232425 26(2) 181920 2122 23 24
28 290031 2526272829 30









	Basic Estate Planning
	Basic Estate Planning
	Slide Number 3
	Notable Deaths Without a Will
	What is “Estate Planning”?
	Slide Number 6
	Estate Planning Documents
	Methods to Transfer Assets (After Death)
	Designation of Beneficiaries�Federal Employees
	Slide Number 10
	Slide Number 11
	Estate and Gift Taxes
	Legacy Box
	Slide Number 14
	Estate Planning�Aging Family Members
	You Never Know
	Slide Number 17
	��“A very rich person should leave his kids enough to do anything but not enough to do nothing”�                                              Warren Buffet���
	Questions?

