
Basic Estate Planning



Do you have a will or trust?

Do you have children?

Do you have minor children?

Do you have a sizable estate? 

Basic Estate Planning





Derrick Thomas (2000)

Prince (2016)

Aretha Franklin (2018)

 Tom Brady (2018) 

Notable Deaths Without a Will



What is “Estate Planning”?

 An ongoing, dynamic process, not a singular event
 Should be reviewed and updated on a regular basis

 Transfer of assets during lifetime and at death
 Instructions for care in the event of incapacity
 Nomination of guardian for minor children
 Provisions for family members with special needs





 Last Will and Testament
 Trust
 General Durable Power of Attorney
 Durable Power of Attorney for Health Care Decisions
 Statutory Living Will
 Authorization and Consent for Release of Electronically Stored Information
 Authorization for Use and Disclosure of Protected Health Information

 Designation of Beneficiaries

Estate Planning Documents



Methods to Transfer Assets (After Death)

Method Who’s In Charge? Probate
Designation of 

Beneficiary

Beneficiary Deed

No

Payable on Death

Transfer on Death

The Document

Last Will & 
Testament

Trust

Intestate

The Document

The Document

The Document

Executor (Per Will)

Trustee (Per Trust)

Executor (Per Probate)

No

No

No

Yes

No

Yes



 Unpaid Compensation
 CSRS or FERS Retirement System
 Thrift Savings Plan (TSP)
 Federal Employees Group Life Insurance (FEGLI)
 Other Life Insurance

Note:  You will need “Contingent” Beneficiaries

Designation of Beneficiaries
Federal Employees





Question (True or False)
You don’t need a will if you have a living trust

Answer
False

“Pour Over Will”



2018 Exemption Amount – $5,590,000

Couples - $11,180,000

Annual Gift Tax Exclusion - $15,000

$15,000 per Person

Estate and Gift Taxes



 List of Assets and Liabilities with Location
 List of IDs and Passwords
 Trust & Last Will and Testament
 General Durable Power of Attorney
 Durable Power of Attorney for Health Care Decisions
 Statutory Living Will
 Designation of Beneficiaries
 Life Insurance Documents
 Home and Auto Insurance Documents
 Umbrella Liability Insurance Documents
 Birth Certificates and Social Security Cards
 Home Inventory (List, Pictures and/or Video)

Legacy Box





Consolidate assets
Assets that are liquid
Pay off debts
Seek advice from a CPA and attorney
Selection of a care facility

Estate Planning
Aging Family Members



You Never Know





“A very rich person should leave his kids 
enough to do anything but not enough to 

do nothing”
Warren Buffet



Questions?
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